
MAJOR ECONOMIC INDICATORS

STATE OF HAWAII FORECAST

2024 2025 2026 2027 2028

STATE OF HAWAII

Nonfarm Payrolls (Thou) 638.5 642.1 642.7 643.5 645.5

% Change 1.0 0.6 0.1 0.1 0.3

Unemployment Rate (%) 2.8 2.3 2.4 2.5 2.5

Real Personal Income (Mil 2025$) 105,366.4 107,611.1 108,689.9 110,381.1 111,964.9

% Change 1.5 2.1 1.0 1.6 1.4

Real GDP (Mil 2025$) 120,679.1 124,607.8 125,813.7 127,433.5 129,438.2

% Change 0.9 3.3 1.0 1.3 1.6

Average Daily Census (Thou) 230.6 227.7 231.5 233.6 238.7

% Change −1.8 −1.2 1.7 0.9 2.2

Real Visitor Expenditures (Mil 2025$) 21,016.5 21,753.0 21,918.7 21,707.2 21,939.9

% Change −5.1 3.5 0.8 −1.0 1.1

HONOLULU COUNTY

Nonfarm Payrolls (Thou) 460.4 461.6 461.8 462.1 463.5

% Change 1.2 0.3 0.1 0.1 0.3

Unemployment Rate (%) 2.5 2.2 2.2 2.4 2.4

Inflation Rate, Honolulu MSA (%) 4.4 2.6 4.1 3.0 2.3

Real Personal Income (Mil 2025$) 76,523.9 77,986.6 78,404.0 79,446.4 80,567.7

% Change 1.7 1.9 0.5 1.3 1.4

Average Daily Census (Thou) 112.6 108.3 106.9 107.5 110.5

% Change 1.4 −3.9 −1.3 0.6 2.8

HAWAII COUNTY

Nonfarm Payrolls (Thou) 72.5 73.3 73.2 73.3 73.6

% Change 1.9 1.2 −0.3 0.2 0.4

Unemployment Rate (%) 3.0 2.6 2.9 3.0 2.9

Real Personal Income (Mil 2025$) 12,417.8 12,733.3 12,773.5 12,980.9 13,199.4

% Change 1.9 2.5 0.3 1.6 1.7

Average Daily Census (Thou) 37.1 36.1 37.0 37.2 38.4

% Change −3.5 −2.5 2.5 0.5 3.1

KAUAI COUNTY

Nonfarm Payrolls (Thou) 32.4 33.1 33.1 33.2 33.4

% Change 1.3 2.2 0.1 0.3 0.4

Unemployment Rate (%) 2.4 2.1 2.4 2.5 2.5

Real Personal Income (Mil 2025$) 5,088.6 5,246.0 5,267.3 5,349.9 5,436.6

% Change 1.4 3.1 0.4 1.6 1.6

Average Daily Census (Thou) 28.4 28.7 28.9 28.9 29.3

% Change −2.2 1.1 0.8 −0.1 1.6

MAUI COUNTY

Nonfarm Payrolls (Thou) 73.3 74.0 74.5 74.8 75.0

% Change −1.4 1.1 0.6 0.4 0.3

Unemployment Rate (%) 4.1 2.6 2.6 2.8 2.9

Real Personal Income (Mil 2025$) 11,339.5 11,621.2 12,245.6 12,606.1 12,792.7

% Change 0.0 2.5 5.4 2.9 1.5

Average Daily Census (Thou) 52.5 54.6 58.7 60.0 60.4

% Change −6.8 4.0 7.5 2.1 0.8

Note: Source is UHERO. State income figures for 2025 are adjusted by UHERO to reflect the timing of the payout of the Maui wildfire settlement. County

income figures for 2025 are UHERO estimates. Figures for 2026-2028 are forecasts.


